
-,i1
I

t,

SOCIETY OF RADIOGRAHY IN KENYA
ANNUAL REPORT AND FINANCIAL STATEMENTS
EORTHEYEAF.ENDED 31 DECEMBER2023

CONTENTS

Society information

Report of the Executive Commibtee

Statement of Executive Committes' responsibilities

Report of the indepencient auditor

Financial statenents:

Income and expenrliture

Statement of financial Position

Statement of Furrd Balances

Statement of cash flows

Notes tr: the finacial statements

PAGE

-l
1"

2

3

4-5

9

10-22

6

I

i-'

\



r

SOCIETY OF RADIOGRAHY IN KENYA
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SOCIETY OF RADIOGRAHY IN KENYA

ITEPORT OF TIIE EXECUTLVE COMMITTEF.
FOR THE YEAR ENDED 31DECEMBER2023

The Executive committee subnrit their report together with the audited financial statements for the period vear
ended 31st December 2023, which disclose the state of affairs of the SocieW"

ReEsistration

The Society was registered on 06/03/2006 under the societys' Rule - RuLe 5 of 1968 and is domiciled in
Kenva.

Principal activities

The Socief was formed to promote the radiography profession and education ir Kenva and also to assist in
collective batgaining between employers and its members.

Results

The Society results are shown on page 5.

Executive Committee

The Committee who held office during fie year and to the date of this report are set out on page 1.

Benefits

Since inception no colrunittee member has received or become entitled to receive any benefit from the
association.

Auditor

During the year, Nyambari & Associates(CPAK) 'rvere appointed as the company's auditor ancl has expressed
its willingness to continue in office in accordance with the Section 159 (2) of the Societies Act.

By order of the Committee

Secretary

Date 1* ftbr:g .....2024
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SOCIETY OFRADIOGRAHY IN KENYA
STATEMENT OF EXECUTIVE MEMBERS RESPONSIBILITIES
FOR ITI{E YEAR ENDED 31"DECEMBER2O23

The Societv's Act requires the Executive Committee to prepare financial statements for each financial
year that give a true and fair view of the state of affairs of the company as at the end of the financial vear
and of its surplus or deficit for that year. It also requires the directors to ensure that the society
rraintains proper accounting records that disclose, with reasonable accurary, the financial position of
the society. The Executive Committee is also responsible for safeguarding the assets of the sociefv.

The Executive Comanittee accept responsibility for the preparation and fair presentafion of financial
statements that are free from material misstatement whether due to fraud or error. They also accept
responsibili{, for:

i) Oesigning, implementing and maintaining internal control relevant to the preparation and fair
presentation of the financial statements;

ii) Selecting and applying appropriate accounting policies; and

iii) Making accounting estimates and judgements that are reasonabie in the circumstances.

The Executive committee is of the opinion that the financial statements give a true and fair view of the
state of the financial affairs of the company as at 31st December 2023 and of its income and cash florvs
for the year then ended in accordance with the International Financial Reporting Standard for Small and
Medium-sized Entities and the requirements of the Kenvan SocieSz's Act.

Nothing has come to the attention of the executive committee to indicate that the society will not remain
a going concelrr for at least twelve months from the date of this statement.

"1h. plo*?.f. zoz+irnd signed on its beharr b-v:Approved bv the executive Committe" on ...f' 
U

President

,^*"LTb 6w .2024
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bari & Associates
Report of the independent auditsr to the Members of Society of Radiography in Kenya
For the ended 31st December 2023
Opinion
We have audited the accompanying f inancial statements of Society of Radiography in Kenya, set out on pages Z to 22,
which comptise the statement of financial position as at 31st December 2023, the Incorne and expenditure account,
changes in equity and cash flows for the year then ended and notes including summary of significant accounting
policies.

In our opinion the accompanying financial statements give a true and fair view of the financial position of the
Society as at 31st December 2023 and of its financial performance and cash flows for the year then ended in accordance
with International Financial Reporting Stanc{ards and requirements of the Societv's Act,

Basis for opinion

We conducted our audit fur accordance with International Standards on Auditing (ISAs). Our responsibilities
under those standards are further described in the Auditor's Responsibilities for the Audit of the Finacial staternents
section of the report. We are independent of the society in accordance with the International Ethics Stanclards Board for
Accountants, code of Ethics for professional Accountants(IEsBA Code) together with the ethical requirements that are
relevant to our audit of the financial statements in kenya, and we have fulfilIed our ethical responsibilities in
accordance with these requirements and the IESBA Code. We believe that the audit evidence we have obtained is
sufficient and appropriate to provide a basis for opinion.

Other information
The Execufive Committee is responsible for the other information. Other in{ormation comprises the in{ormation
included in the Airnual Report, but does not include the financiai statements and our auditors report thereon.C)ur
opinion on the financial statements does not cover the other information and we do not express any form of assurance
conclusion thereon. In connection with our audit of the financial statements, our responsibility is to read the other
information and, in doing so, corsider whether the other inJormation is materiallv inconsistent with the financial
statements or our knowledge obtained in the audit or otherwise appears to be materially misstatecl. if, based on the
work we have performed, we conclude that there is a materiatr misstatement of this other information, we are required
to report that fact. We have nothing to report in this regard.

Councils' responsibility for the financial statements
The Executive Committee is responsible for the preparation and fair presentation of the financial statements that give a
true and fair view in accordance with International Financial Reporting Standards ancl the requirements of the Kenyan
Society's Act, and for such internal control as the council determine is necessary to enable the preparation of financial
statements that are free from material misstatement, whether due to fraud or error. In preparing the financial
statements, the committee mmbers are responsible for assessing the Society's ability to continue as a going concern
basis clf accounting unless the council either intend to liquidate the society or to cease operations, or have no realistic
alternative but to do so.

Auditor's responsibilities for the audit of the financial statements
Our objectives are to obtain reasonable assurance about whether the financial statements as a lt hole are free from
materiai mistatement, whether due to fraud or error, and to issue an auditor's report that inciudes our opinion.
Reasonable assurance is a high level of assurance, but is not a guarantee that an audit conducted in accordance with
lSAs will always detect a material mistatement when it exists. Mistatements can arise from {raud or error and are
considered material if, individually or in the aggregate, they could reasonably be expected to in{luence the economic

NYAMtsARl & ASS0CIATES (CPA - Hr

P.0.tsox 29017-00100,
ilAIHNRI QT

TEt:07?2 i55 $35 Yl

decisions of users taken on the basis of these financial statements.
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Report of the independent auditor to the Members of Society of Radiography in Kenya

the
Auditor's responsibilities fbr the audit of the financial statements (continued)
As part of an audit in accordance with ISAs, we
scepticism throughout the audit. We also;

exercise professional judgement and maintain professional

' identify and assess the risks of material misstatement of the financial statements, whether due to fraud or error,design and perform audit procedures responsive to those risks, and obtain audit evidence sufficient and appropriateto provide a basis for our opinion' The risk of not detecting a material misstatement resulting from fraud is higherthan for one resulting from eror, as fraud may involve collusion, forgery, intentional omissions, misrepresentationsor the override of internal control.

' obtain an understanding of internal conh'ol relevant to the audit in order to design audit procedures that areappropriate in the circumstances, but not for the purpose of expressing an opinion Jn the effectiveness of tle society,sinternal control.

' evaluate the appropriateness of accounting policies used and the reasonableness of accounting estimates anrlrelated disclosures made by managetrlent.

conclude on the appropriateness of management's use of the going concern basis of accounting and, base6 on theaudit evidence obtained,w'hether a material uncertainity existf relatecl to events or conditions that may cast significantdoubt on tha societSzrs ability to continue as going.o.."rr',. If we conclude that a material uncertainity exists, we arerequired to draw attention in our auclitor's report to the relatecl clisclosures in the financial statements or, if suchdisclosures are inadequate, to mocli{y our opinion. our conclusions are based on the aurlit evidence obtained up to thedate of the auditor's report' However, future events or conditions may cause the society to cease as a going concern.

evaluate the overall presentation,structure and content of the financial statements, including the disclosures, andwhether the financial statements represent the underlying kansaction anci events in a manner that achieves fairpresentation.

we communicate with those charged with governance regarcling, among other matters, the planned scope and timingof the audit and significant auclit finclings, including ur-,y Jlgorfi.;* cieficiencies in internal control that we identifyduring our audit

Report on other legal requirements
As required by the Society,s, we report to you, based on our audit, that:
i) we have obtained all the in{ormation and explanations which to the best of our knowledge and belief were necessaryfor our audit

ii) The societY's balance sheet ancl income and expendifure account are in agreement with the books of account.The engagement partner. responsible for tlrc a,{\it resulti'ttg in tltis inclependent auditor,s report zoas CpA RobertKinttltu, Practising Certificate No. 7S1S

Ntnq.,yr^.' FAb- wtateo .<-2
Certified Public Accountants
Nairobi

[3;6rw.n,t t/ >7 """2021

NYAMtsARi & ASSoCIATES (CPA-tq
P. 0. Box 29017 - 00100, cPo

NAIROBI

TEL: 0722 755 535

.r
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SOCIETY OF RADIOGRAITY IN KENYA
ETNANCIAT S?ATEEfENTS
rOR ru{E YEAR ENDED 31DECEMBER2O2S

STATEMENT AF COMPREHENSII/E INICOMES

lncome Notes
2023

Kshs
2022

Kshs

!

Revenues

Expenditure
Office adminish.ation Expenses
RASCO Expenses

AGM Expenses

Committee Experues

Printing and Stationery
Salaries & Wages

Meetings and Conferences
Donations

Professional Services fees
Rent and Rates

Membership subscription and affiliation
Benovelent expences

Other Expenses

Bank & Mpesa Charges
Depreciation

World Radiography day
Radiographer's Bill/ Act expenses
Scheme of service

Gala Dinner
Pacori expenses

CN1E Expenses

Medical camp - Muranga
Mentorship expenses

KNRA Expenses

Student's support
DCHS Accrcditation
RSSC Expenses

Total Expenses

J 17,729,929

480,802

70,979,991

500,000

772,611

955,374

1.591,02A

573,500

336,000

126,303

60,000

47,965

42,977

509,108

230,093

732,700

50,000

7,7W,672

484,409

469,667

100,004

835,305

1,720,770

113,812

336,000

1.1,1,351

200,000

40,009

38,677

429,920

2,329,775

7,010,070

65,392

76,175

73,792

185,000
16,797,390 8,980,457

Surplu{Deficit} for the year
941,549

-

(1.,L95,795)

-



7

SOCIETY OF RADIOGRAHY IN KENYA

FTNACTAL STATEMENIS

FOR THEYEAR ENDED 31DECEMBER2O21

STATEMENT OF TIAIANCTAL POSITION

NON-CURRENT ASSETS

Planf Prr-rPert,v ancl equiPment

TOTAL PLANT AND EQUIPMENT

CURRENT ASSETS

Cash and Bank Balances

Accounts receivable
Total Current Assets

Net current Assets

TOTAL NET ASSETS

REPRESENTED BY:

Fund Balances

Accounts PaYables

TOTAL

President.

Hon.
,.,

165,096 171,373

Notes

2023

Kshs

2022

Kshs

4

Page 8

7

10,580,650

165,096 \

5

6

11,824,819
'1,436,904_TNN

12,817,378

609,472

13,261..,753 12,377,434

.

17,018,267

533,540

13,426,849 72,55L,887

page 6-12 were approved by the Executive Committee on

behalf by:

t..

29017 - 001

NAIROBI

K)I'SSOCIATES& {cPANYAMtsARi
GPO00,B0x0

TEL:0722 755 535

\

1,796,784-TfrM

and
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SOCIETY OF RADIOGRAHY IN KENYA
FINACIAI, STAIEMENTS
FO]t THE YEAR ENDED 31 DECEMBER2023

B

STATEMENT OF CHANGE IN FUND BALANCES

Opening funci balance - 01 jaluary,2023
Movement during the year.

C)pening Balance Adiustment
Opening Balance Adiustment - Fixed assets
Closing Fund Balance - 3{ Dec.

Operrilg fund balance - 01 January,2022

N{ovement during the year

Openilg Berlancc Adjustment

Closing Fund Balance - 31 Dec. 9,274,419 611-,000 2,132,848 12,018,267

Reserves

Kshs

9,274,419

941,518

t735,774)
(7,262)

Registration
Fund

Kshs

611,0fi0

Benevolent
Fund

Kshs

2,t32,848

Total

Kshs

12,018,267

941.,548

(135,L741

(7,262)

72,817,37810,073,530 611,000 2,132,U8t

10,470,2U

(1,1et785)

611,000 2,132848 13,274,052

(1,19s,78s)
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SOCIETY OF RADIOGRAHY IN KENYA
EINACTAL SIAIEMENTS
I]OR THE YEAR ENDED 31DECEMBER2023

STATEMENT OF CASH FLOWS

Cash flows from operating activities
Surplus/ (deficit) for the 1,ear
Adjustments for:

Depreciation

Opening Balances ad j ushnents

Chanp;es in operating assets ancl liabilities
Increase/(decrease) in debtors ancl trade receivables
hrcrease/(decrease) in kade payables

Net cash from operating actiuities

Cash flows from investing activities
Purchase of Fixed Assets

Net cash ased i.n Inttesting actiztities

Cash fiows from Financing Activities

Net increase in cash and cash equivalents

Cash and cash equivalents at start of vear

Cash and cash equivalents at end of year

1,277,800 894,782

(33,600)

(33,600)

1,241,200 894,782

10,580,649 9,6f,5,867

14,590,&g

Notes
2023

Kshs

941,548

42,877

(142,$n

359,880

7\ q?)

2022

Kshs

(1,195,785)

38,677

1,750,000

301,890

,

4
!

6
ry

4

5

t

11,824,U9
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SOCIETY OF RADIOGRAHY IN KENYA
ANNLIAL REPART AND FINANCI,4L STATEMENTS
FOR THE YEAR ENDED 3IST DECEMBER 2A23

d. Capital Risk Management

The prirnarv objective of the society's capital management is to ensure that it maintains a

strong credit rating and l-realthy capital ratios in order to slrpport its business and maximize
shareholder value.

The society rnanages its capital structure and makes adjustments to it, in light of changes in
economic conditions. To maintain or adjust the capital strucfure, the society may adjust the
dividend payment to shareholders, refurn capital to shareholders, issue new shares or re
purchase shares.

The society morritors its capital using gearing and interest cover ratios. The primarv methods
of measurement used are interest bearing debt to total equity and annualized EBITDA, and
interest cover.

3. Revenue

RASCO Con{erence

Subscription Fees

Other Income

Indexing fees

CIvIE Sponsorship

Registration Fees

WRD Sponsorship

Bill Advocacv Fund
Accreditation fees

2023

Kshs

8,913,45'r

7,595,9A5

457,440

400,500

1 90,000

75,000

93,000

3,672

20n
Kshs

5,530,552

391,500

7,390,619

75,000

30,000

52,001

315,000

17,7?3,929 7,7U,672
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SOCIETY OF RADIOGRAHY IN KENYA
ANNUAL REPORT AND FINANCIAL STATEMENTS
FOR THE YEAR ENDED 3IST DE(,:EMBER 2023

22

4 Property and Equipment

Movement ln2023

As at 01-01-2023
Additions
As at 3l - I 2-202-l

Depreciation
As at 0i-01-2023
Charge fbr the Year
As at 31-12-2023

Net Book Value
As at3l-12-2023
As atSl-12-2022

5 Cash and Bank balances

KCts Main Account
KCB Benevolent Account
KCB RASCIO Acconnt
Mpesa Account Nc 769326
Mpesa Bulk Payment 3037731
lV{pesa Rasco Paybill 4114145

Cash in Hand
Total Cash & Bank Balances

6 Accounts Receivable

Subscriptions Due

Sponsorship due

7 Accounts payable

-Audit fees payable

Statutorv- Deductions

Meeting allorvances

Withhotding tax payable

AGM tlxpenses

1.15,83 7 562,154

liurniture &
Fittings

Kshs
14s,837

Computers &
Accessories

Kshs

562. I 54

Fixtures &
Equipments Total

Kshs

795,804

33.600
829,'104

Kshs

87.8 13

33.600
121.413

r45,837 4i r,0i6
27.101

64.578 621.431
42.877t5 t77

145$37 438,i17 '19,754 66"1,308

- 123,439 41,659

-rcre
2023

Kshs

9,638,7A7

1,032,525

s63,188

297,157

155,951

85,500

51,528

2023

Kshs
ln ooo

1'1,666

1 0,000

42806

500,000

609,472

165,096

174,373

2022

Kshs

7,100,445

8s3,590

2,507,568

9?,737

2022

Kshs

34,650

498,890

s33,540

26,910

1l,u4,g4g 10580,650

1,336,904

100.000

1,796,784

1,,136,90.1 1,'796,784

.f


